
 
 
INTEGRATED MASTER PROGRAM IN ECONOMICS (IMP) 
M.Sc. Economics 
Economics & Politics 
Finance 
Information Systems & Network Economics 
 
Study in the Integrated Masters Program is conferred with the writing of a Masters Thesis. 
Titles of theses previously completed include: 
 
Finance Profile: 
 

- “Capital Structure and Rollover Risk in a Regime-Switching Model” 
- “Behavioral Explanations for the Excess Volatility in State Prices” 
- “Correlation Modeling in Credit Portfolios and Applications to Pricing of Zero-Cost 

Protections” 
- “System Estimation for Risk Spillovers” 
- “Risks for Financial Stability in Emerging Economies”  
- “The Growing Income Gap in China: Explanations and Policy Options” 
- “Violence and Education: RDD-Estimates for Mexico” 
- “Liquidity as a Risk Factor in Portfolio Management” 
- “Modeling and Measuring Credit Value Adjustment in a Corporate Treasury: The 

Case of the Volkswagen Group” 
- “Valuation of Contingent Convertible Capital” 
- “Valuation of CDOs in the Vasicek Single Factor Model” 
- “In Vino Veritas? Experimental Research on the Influence of Alcohol on Honesty 

Behavior and Risk Attitude” 
- “Is there a Real Estate Bubble in China? An Empirical Analysis of Eight Cities” 
- “Hedging in the Black-Scholes Framework: Examination of Hedging Errors” 

 
 
Information Systems & Network Economics Profile: 
 

- “Green Placement of Data Centers” 
- “Water Trading in Great Britain?” 
- “Privacy in Recommender Systems: Analysis of PETs, TETs, and Possible 

Solutions of the Inference Problem” 
- “The Deregulation of the Inter-City Bus Industry in the United States of America” 
- “A Survey of the European Online Transportation Markets” 
- “Loss of Control in Cloud Computing – The Usability of SAS 70 Reports to 

Reduce Asymmetric Information” 
- “Data-Driven Software Engineering-Approach, Tools, and Application” 
- “Does Aid Promote Growth? A Review of the Empirical Literature on Aid 

Effectiveness” 
- “A Survey on Approaches and Mechanisms to Protect User Privacy in Online 

Social Networks” 
- “Fiscal Crises in a Monetary Union: Indicators and Prevention” 



 
Economics & Politics Profile:  
 

- “Lobbying, Sponsoring, and Political Connections: The Empirics of Political 
Actions of German Blue-Chip Companies” 

- “Bank Characteristics, Top-Management Incentives, and the Financial Crisis of 
2008-2009 in the Russian Federation” 

- “Gender Composition and Crime in Indian Districts: An Empirical Analysis” 
- “Experiences with the Deregulation of the Swedish Railway Sector: A Network 

Economic Analysis” 
- “Public-Private Partnerships and Government Spending Limits” 
- “Political Economies of State Capacity” 
- “Constitutional Rules for Polycentric Governance of Global Environmental 

Change” 
- “Constitutional Political Economy of Reform” 
- “The Voting Paradox: Recent Developments and their Implications for 

Constitutional Design” 
- “Officials’ Salaries and Corruption: Is there a Trade-Off?” Evidence from Russia” 
- “Skill Composition and Exports in German Manufacturing: An Experimental 

Analysis” 

 


